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: HOFRPH�WR�RXU�� � � � �VDOH�RIIHULQJ�

�������7KDQN�\RX�IRU�\RXU�LQWHUHVW�DQG�FRQWLQXHG�VXSSRUW��,W�LV�QRW�ORVW�RQ�XV�WKDW�WKHUH�VHHP�WR�EH�DV�PDQ\
EXOOV�IRU�VDOH�DV�WKHUH�DUH�FRZV��: H�NQRZ�LW�WDNHV�HIIRUW�WR�FRPH�VHH�ZKDW�RXU�VPDOO�RSHUDWLRQ�KDV�WR�RIIHU�
<RXU�FRQWLQXHG�VXSSRUW�GULYHV�XV�HYHU\�GD\�WR�GHOLYHU�ELJ�RSHUDWLRQ�TXDOLW\�DW�DQ�DIIRUGDEOH�SULFH�
�������: LWK�EHHI�GHPDQG�VWD\LQJ�KLJK�DQG�FRQVXPHUV�UHDOL]LQJ�WKH�YDOXH�RI�RXU�KLJK�SURWHLQ�SURGXFW�
IXQGDPHQWDOV�DUH�LQ�RXU�IDYRU�DV�FDWWOH�SURGXFHUV����
�������: H�FRQWLQXH�WR�EHOLHYH�WKDW�WKH�FRZ�KHUG�GULYHV�WKH�SURILW��FRZV�WKDW�EUHHG�HDUO\�DQG�FDOYH�URXWLQHO\
DUH�ZKDW�PDNH�LW�SURILWDEOH��6LQFH�� � � � ��ZH�KDYH�XVHG�$,�RQ�YLUJLQ�KHLIHUV��IROORZHG�E\�RQH�F\FOH�ZLWK�WKH
EXOO��DQG�$,�RQ�FRZV��IROORZHG�E\�� � �GD\V�ZLWK�WKH�EXOO��: H�KDYH�VHHQ�WKH�EHQHILWV�RI�WKLV�DSSURDFK�DQG
XQGHUVWDQG�ZK\�PRUH�RXWILWV�DUH�PRYLQJ�LQ�WKDW�GLUHFWLRQ��,�WKLQN�LW�KDV�OHW�WKH�FUHDP�ULVH�����D�ODUJH�SRUWLRQ
RI�RXU�FRZ�KHUG�FDQ�EH�WUDFHG�EDFN�WR�DERXW�ILYH�IHPDOHV�
������7KH�FDWWOH�KDYH�DOO�EHHQ�RQ�D�FRPSOHWH�YDFFLQDWLRQ�DQG�PLQHUDO�SURJUDP��7KH�IDOO�EXOOV�KDYH�DOO�SDVVHG
D�%6( �H[DP��: H�DUH�RIIHULQJ�D�� � � � �FUHGLW�LI�\RX�WDNH�\RXU�IDOO�EXOO�KRPH�DIWHU�WKH�VDOH��7KH�\HDUOLQJ�EXOOV
ZLOO�EH�NHSW�IUHH�XQWLO�$SULO�� �DQG�GHOLYHUHG�DIWHU�SDVVLQJ�D�%6( �WHVW��)UHH�GHOLYHU\�IRU�WKH�ILUVW�� � � �PLOHV
SOXV�YROXPH�GLVFRXQWV�VWDUWLQJ�ZLWK�� �EXOOV�DW�� � �DQG�XS�IURP�WKHUH�
�����: H�KDYH�-LP�6FKHHO�DQG�: HVWRQ�* HSSHUW�DV�EX\HU�UHSV��-LP�DQG�: HVWRQ�DUH�WUXVWHG�WR�UHSUHVHQW�RXU
FDWWOH�ZLWK�\RX��WKH�EX\HU��LQ�PLQG��7KH\�RIIHU�XQELDVHG�H\HV��VRXQG�RSLQLRQV��DQG�VWURQJ�NQRZOHGJH�RI
GLYHUVH�FDWWOH�RSHUDWLRQV�
�����: KHQ�LW�FRPHV�WR�WKH�ZRUN��WKHUH�LVQpW�PXFK�ZH�GRQpW�GR�RXUVHOYHV��ZKLOH�KDYLQJ�IXOO�WLPH�MREV��: H
ZHOFRPH�\RX�WR�FRPH�ORRN�DW�WKH�FDWWOH�EHIRUHKDQG�E\�DSSRLQWPHQW�RU�MRLQ�XV�RQ�VDOH�GD\�WR�HDW�0RP
V
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-RLQ�XV�DW�� � � � �: HVW�� WK�6WUHHW�LQ�0 LOOHU�EHJLQQLQJ
)HEUXDU\ �� �ZLWK�SUH�VDOH�YLHZLQJ��7KHQ��MRLQ�XV�VDOH�GD\�
)HEUXDU\ �� � ��IRU�OXQFK�DQG�ILQDO�YLHZLQJ�

,QLWLDO�ELGV�DUH�GXH�WR�&OD\ �E\ �� �30 �&7�RQ�)HEUXDU\ �� � �
&DWWOH�ZLOO�WKHQ�EH�ELG�RII�YLD�SKRQH��VR�SOHDVH�SODQ
DFFRUGLQJO\��9LGHRV��VXSSOHP HQWDO�LQIRUP DWLRQ��DQG�P RUH
FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��ZZZ�MDFNSRWFDWWOH�FRP �
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W�YLVLW�LQ�SHUVRQ��ILQG�XV�XQGHU�q3ULYDWH�7UHDW\ r
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&DWWOH�ZLOO�EH�VRUWHG�DQG�SHQQHG�IRU�HDV\ �YLHZLQJ�

/ XQFK�LV�DYDLODEOH�RQ�VDOH�GD\ ��) HEUXDU\ �� � ��
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,QLWLDO�ELGV�P XVW�EH�LQ�E\ �� �30 �&7�RQ�� � � � �

9LGHRV�DYDLODEOH�DW�ZZZ �MDFNSRWFDWWOH�FRP �
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$GGUHVV��� � � � �: �� WK�6WUHHW��0 LOOHU��6' �� � � � �
' LUHFWLRQV�IURP �� �: D\ �6WRS�LQ�0 LOOHU�

7ZR�EORFNV�QRUWK�RI�WKH�LQWHUVHFWLRQ��WXUQ
ZHVW�RQWR�� WK�6WUHHW��) ROORZ�� WK�6WUHHW�WR
WKH�� QG�VWRS�VLJQ��) RXQG�XV�

' LUHFWLRQV�IURP �� � � � � �-&7��' DLU\ �4XHHQ��
7UDYHO�RQH�P LOH�ZHVW�RQ�+LJKZD\ �� � �
7XUQ�VRXWK�RQ�� � � WK�$YH� : �� � WK�$YH�DQG
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7KLV�LV�D�SULYDWH�WUHDW\ �VDOH�FRQGXFWHG�E\ �SKRQH��&DWWOH
VHOO�XQGHU�WKH�7HUP V�DQG�&RQGLWLRQV�RI�WKH�$P HULFDQ
6LP P HQWDO�$VVRF���ZKLFK�LQFOXGHV�D�EUHHGLQJ�JXDUDQWHH�

+DOI�RI�WKH�SXUFKDVH�SULFH�RQ�EXOOV�LV�GXH�E\ �� � � � � � � ��ZLWK
WKH�EDODQFH�GXH�DW�GHOLYHU\ ��+HLIHUV�ZLOO�EH�SDLG�LQ�IXOO�DW
WKH�WLP H�RI�SXUFKDVH�

/ LYHVWRFN�LQVXUDQFH�LV�HQFRXUDJHG��-DFNSRW�&DWWOH�&R��ZLOO
SD\ �XS�WR�KDOI�RI�WKH�LQVXUDQFH�SUHP LXP �RQ�DQ\ �EXOO�VROG�
: H�ZLOO�NHHS�EXOOV�IUHH�XQWLO�$SULO�� �DW�WKH�EX\ HUpV�ULVN�
,QVXUDQFH�RSWLRQV�DUH�DYDLODEOH�XSRQ�UHTXHVW�

<RX�P D\ �ELG�E\ �SKRQH��WH[ W��RU�LQ�SHUVRQ��,QLWLDO�ELGV�P XVW
EH�LQ�E\ �� �30 �RQ�) HEUXDU\ �� � ��1R�QHZ�ELGGHUV�DUH
DFFHSWHG�DIWHU�� �30 ��: KHQ�LQLWLDO�ELGV�FORVH��ZH�ZLOO
ILQDOL] H�ELGGLQJ�DQG�VDOHV�E\ �SKRQH��3OHDVH�EH�DYDLODEOH�

1R�FDWWOH�DUH�GHFODUHG�VROG�XQWLO�DOO�FDWWOH�DUH�VROG��7KLV
DOORZV�ELGGHUV�WR�qUROOr �WR�D�GLIIHUHQW�DQLP DO�
9LGHRV�DQG�P RUH�LQIRUP DWLRQ�DUH�DYDLODEOH�RQ�HDFK�ORW�DW
ZZZ�' 9$XFWLRQ�FRP �
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0 RVW�EXOOV�RSHQ�DW�� � �� � � ��%LGV�LQFUHDVH�E\ �� � � � �

+HLIHUV�RSHQ�DW�� � �� � � ��$OO�KHLIHU�ELGGLQJ�LQFUHP HQWV�DUH
� � � � ��9LHZ�YLGHRV�DW�ZZZ�' 9$XFWLRQ�FRP �

6DOH�' HWDLOV�6�D�O�H���' �H�W�D�L�O�V

&+$1* ( 6�
$QQRXQFHP HQWV��XSGDWHV��DQG�FKDQJHV�P DGH�LQ
UHDO�WLP H�RQ�VDOH�GD\ �WDNH�SUHFHGHQFH�RYHU
SULQWHG�P DWHULDO�
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&DWWOH�DQG�VDOH�HYHQWV�DUH�ORFDWHG�DW�� � � � �: HVW
� WK�6WUHHW��0 LOOHU��6' ��&DOO�&OD\ �DW�� � � �� � � �� � � �
ZLWK�TXHVWLRQV�
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-DFNSRW�&DWWOH�LV�UHWDLQLQJ�LQ�KHUG�VHP HQ�XVH�RQ
DOO�EXOOV��7KLV�LV�IRU�RXU�XVH�RQO\ ��$Q\ �VHP HQ�VDOHV
EH\ RQG�RXU�XVH�DUH�� � � � �WR�WKH�EX\ HU�

) ( ( ' �
%XOOV�DUH�IHG�D�70 5�RI�FRUQ�VLODJH��DOIDOID��HDUODJH��DQG
SURWHLQ��&RQWDFW�RXU�&+6�UHSUHVHQWDWLYH�6FRWW�* LOEHUWVRQ
DW�� � � �� � � �� � � � �IRU�P RUH�LQIRUP DWLRQ�
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